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MARKETING MATERIAL. FOR PROFESSIONAL CLIENTS AND INVESTMENT ADVISORS ONLY, NOT FOR RETAIL DISTRIBUTION. 

THE SOLUTIONS PRESENTED IN THIS DOCUMENT ARE NOT AVAILABLE IN ALL JURISDICTIONS AND ARE SUBJECT TO LOCAL REGULATORY REQUIREMENTS / SELLING RESTRICTIONS. 

No representation is given that the trade ideas in this document meet any particular investment objective or are in line with relevant legal or market standards or label, including with respect to ESG criteria. 
Investment advisors and/or clients need to make their own assessment as to whether a product or structure meets any applicable ESG standards. All the products and figures are indicative and are for 
discussion purposes only and will require further appropriateness checks and internal approvals before trading. Not all structures showcased will be suitable for retail investors, and primary responsibility for 
such assessment lies with the client advisors and/or distributor. 
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Issuer: Deutsche Bank AG

Overview
▪ Deutsche Bank was founded in 1870 in Berlin, as a

commercial bank with the goal of facilitating trade relations
between Germany and international markets.

▪ Deutsche Bank provides retail and private banking,
corporate and transaction banking, lending, asset and
wealth management products and services as well as
focused investment banking to private individuals, small
and medium-sized companies, corporations, governments
and institutional investors.

▪ Deutsche Bank is the leading bank in Germany with strong
European roots and a global network.

▪ 2023 Preliminary Results snapshot:

o Revenues: EUR 28.9 bn

o Pre-tax profit: EUR 5.7 bn

o Liquidity reserves of EUR 261 bn, including EUR 219 bn
High Quality Liquid Assets

o LCR (Liquidity Coverage Ratio) 140% and NSFR (Net Stable
Funding Ratio) 121%

o CET1 Ratio 13.7%

o EUR 479 bn Loan book

o EUR 622 bn deposits

o Total Assets 1.24 tn

Details as of December 31, 2022, unless otherwise specified. Full 2023 preliminary results
are available on the website of the issuer.

Key Facts

84,930 
employees

157 
nationalities

58 countries
EUR 1.455 tn
Assets under 
Management
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CHF 10y Protected Index-linked Note

Underlying Index Key Features
▪ The SXI Switzerland Sustainability 25 NR Decrement 3.5%

Index is a benchmark index administered by SIX Index AG,
and reflects the performance of the SXI Switzerland
Sustainability 25 Net Return Index (the ‘parent index’) less
a decrement of 3.5% p.a.

▪ The ‘parent index’ includes 25 Swiss stocks. It measures
the performance of Swiss companies that are considered
sustainable according to Inrate’s ESG Impact Rating. The
top 25 ranked companies by ESG Impact Rating are
selected for the index.

Note Summary Terms

Format
DB Senior Preferred Note 

(A1, A, A issuer rating)

Tenor 10 Years 

Redemption at 
Maturity

100% + 20% x Underlying 
Performance, 

subject to  109.8% minimum 
redemption

Currency CHF

Underlying 
SXI Switzerland Sustainability 25 NR 
Decrement 3.5% (SSUSTD35 Index)

Underlying 
Performance

𝐹𝑖𝑛𝑎𝑙 𝑈𝑛𝑑𝑒𝑟𝑙𝑦𝑖𝑛𝑔 𝐿𝑒𝑣𝑒𝑙

𝐼𝑛𝑖𝑡𝑖𝑎𝑙 𝑈𝑛𝑑𝑒𝑟𝑙𝑦𝑖𝑛𝑔 𝐿𝑒𝑣𝑒𝑙
− 100%

ISIN XS0461570524

Listing Luxembourg unregulated market

Eligible Liabilities 
Format

Applicable

Past Performance
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Source: Bloomberg L.P., Deutsche Bank AG, February 2024. The slide contains a summary of the terms of the 
CHF Note, which is for illustrative purpose only  and is not intended to be exhaustive or binding. Past performance 
is not a reliable indicator of future performance. Kindly refer to the Risk Factors slides at the end of this 
presentation.
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The following describes some of the key risks relating to the products
described in this presentation (the “Products”). Prospective investors
should consider all information provided (including in the base
prospectus and final terms where relevant) before investing in the
Products and should further consult with their own independent
financial, legal, accounting, and/or tax advisers if deemed necessary.
Products and solutions are not available in all jurisdictions and are
subject to local regulatory requirement and selling restrictions.

Issuer Risk

Investors bear the credit risk of Deutsche Bank AG (together with its
branches and affiliates “Deutsche Bank”) where it acts as the issuer or
counterparty. Accordingly, investors will be exposed, among other
things, to the creditworthiness of the issuer/counterparty and the
insolvency of the issuer/counterparty may lead to a partial or total loss
of the invested capital.

Liquidity Risk

A liquid secondary market for the Products is not guaranteed. The
Products may not be listed, quoted or admitted to trading on any stock
exchange or quotation system and the Products may be less liquid
investments than if they were listed, quoted or admitted to trading.

Product Risk

The Products may not be principal protected and are subject to
counterparty risk during the term of any Product. Investors may incur
losses if they redeem the Products on the secondary market prior to
maturity and/or in case of the insolvency of the issuer/counterparty. The
occurrence of certain disruption events may trigger an early termination
of the Products which may result in losses to investors. Fees and
expenses will be deducted from amounts available to investors and will
be reflected in the settlement amount of the Products.

Inflation Risk

Inflation may result in the decline in real terms value of any capital
reimbursed or coupon or rebate investors may be paid under any
investment.

Market Value of the note

The market value of the Products will be affected by a number of factors
including, but not limited to:

- the creditworthiness of the issuer/counterparty;

- the level and volatility of any underlying which depends to a large
extent on its performance and volatility;

- market interest and yield rates;

- the time remaining to the maturity of the Product; and

- economic, financial and political events, including factors affecting
capital markets generally.

No Fiduciary Duty

Subject always to their regulatory obligations in performing each or any
role, Deutsche Bank does not accept any duty of care or any fiduciary
duty to investors in Products or any other person except as required by
law. Deutsche Bank is not acting as an investment adviser or manager or
providing advice of any nature and assumes no fiduciary obligations
whatsoever to any investors in the Products or any other party.

Important Note This list is illustrative and intends to provide a selection
of the applicable risk factors. In no way can this list, or any list of risks,
be considered exhaustive.
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Product Risk Factors
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Prospective investors should note that as at the date of this presentation, no clear definition (legal, regulatory or otherwise) of what
constitutes “ESG”, “Green” or “Sustainable” (or in respect of any similar terms) exists, nor is there any assurance that an established market
consensus of such definitions (or similar terms) may develop over time or, if developed, that such definitions will remain static. ESG factors
are subjective in nature and there are currently no universal standards regarding their measurement, or even agreement as to which factors
should be measured. The features considered by MSCI ESG Research LLC and Sustainalytics (each an ESG Party) which may be relied
upon by the methodology of a resulting strategy for this purpose (including the individual metrics that are used to analyse each feature) is
just one of many alternatives.

In 2020, Deutsche Bank AG established a reporting taxonomy in the form of DB’s Sustainable Finance Framework (SFF) which seeks to
capture environmental and social dimensions to certain activities. Prospective investors in linked financial products should therefore
carefully consider (each of which may be updated from time to time) the SFF (available at https://www.db.com/files/documents/2020july-
db-sustainable-finance-framework-final-for-disclosure.pdf or any successor page thereto), the Index Administrator’s DBIQ User Guidance
and Administrator Handbook Overview (available at https://index.db.com or any successor page thereto) which sets out the Index
Administrator’s categorisation of, and approach to, “ESG” linked indices and any of the ESG Parties own publicly available explanation of
their ESG methodology, and, in each case, consult their own advisors in relation thereto.

None of Deutsche Bank AG, the Index Administrator, or any of their Affiliates, provides any representation that any strategy or linked
financial product will meet any investor’s individual objectives, expectations or requirements, or are in line with any relevant legal or market
standards or labels, including with respect to any ESG criteria. Investment advisors and/or investors in any linked financial product need to
make their own assessment as to whether a relevant investment, product or structure meets any applicable ESG standard or label from
time to time.
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ESG Disclaimer

https://index.db.com/
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This document is intended for discussion purposes only and does not create any legally binding obligations on the part of Deutsche Bank AG and/or its
affiliates (“DB”). Without limitation, this document does not constitute an offer, an invitation to offer or a recommendation to enter into any transaction.
When making an investment decision, you should rely solely on the final documentation relating to the transaction and not the summary contained herein.
DB is not acting as your financial adviser or in any other fiduciary capacity with respect to this proposed transaction. The transaction(s) or products(s)
mentioned herein may not be appropriate for all investors and before entering into any transaction you should take steps to ensure that you fully
understand the transaction and have made an independent assessment of the appropriateness of the transaction in the light of your own objectives and
circumstances, including the possible risks and benefits of entering into such transaction. For general information regarding the nature and risks of the
proposed transaction and types of financial instruments please go to https://www.db.com/legal-resources/risk-Disclosures/index. You should also consider
seeking advice from your own advisers in making this assessment. If you decide to enter into a transaction with DB, you do so in reliance on your own
judgment. The information contained in this document is based on material we believe to be reliable; however, we do not represent that it is accurate,
current, complete, or error free. Assumptions, estimates and opinions contained in this document constitute our judgment as of the date of the document
and are subject to change without notice. Any projections are based on a number of assumptions as to market conditions and there can be no guarantee
that any projected results will be achieved. Past performance is not a guarantee of future results. DB reserves the right, at any time and without notice, to
discontinue making the indices available. The indices may not be reproduced or distributed, in whole or in part, without the DB’s express prior written
approval. This material was prepared by a Sales or Trading function within DB, and was not produced, reviewed or edited by the Research Department.

Any opinions expressed herein may differ from the opinions expressed by other DB departments including the Research Department. Sales and Trading
functions are subject to additional potential conflicts of interest which the Research Department does not face. DB may engage in transactions in a manner
inconsistent with the views discussed herein. DB trades or may trade as principal in the instruments (or related derivatives), and may have proprietary
positions in the instruments (or related derivatives) discussed herein. DB may make a market in the instruments (or related derivatives) discussed herein.
Sales and Trading personnel are compensated in part based on the volume of transactions effected by them. The distribution of this document and
availability of these products and services in certain jurisdictions may be restricted by law. You may not distribute this document, in whole or in part,
without our express written permission.

DB SPECIFICALLY DISCLAIMS ALL LIABILITY FOR ANY DIRECT, INDIRECT, CONSEQUENTIAL OR OTHER LOSSES OR DAMAGES INCLUDING LOSS
OF PROFITS INCURRED BY YOU OR ANY THIRD PARTY THAT MAY ARISE FROM ANY RELIANCE ON THIS DOCUMENT OR FOR THE RELIABILITY,
ACCURACY, COMPLETENESS OR TIMELINESS THEREOF.

Deutsche Bank AG is authorised under German Banking Law (competent authority: European Central Bank) and, in the United Kingdom, by the Prudential
Regulation Authority. It is subject to supervision by the European Central Bank and by BaFin, Germany’s Federal Financial Supervisory Authority, and is
subject to limited regulation in the United Kingdom by the Prudential Regulation Authority and Financial Conduct Authority.

Copyright© 2024 Deutsche Bank AG.
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Disclaimer

https://www.db.com/legal-resources/risk-Disclosures/index
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